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Action to relieve labour shortages in food producing and processing, transport 
and other essential industries has been approved by War Cabinet. The industries 
are to be provided with 100,000 additional workers by the middle of 1944, _ there 
is to be a release of civilian internces for work in industry and more prisoners 
of war are to be sought from overseas. For the more effective use of labour 
available in industry hours of work are to be inereased where ncocssary, 
dilution of labour in skilled trades is to be accelerated and schemes to provide 
inecntives for greater output are to be considercds 


Ldditional workers to be placed in the selected industrics are to be drawn 
from the following sources; vize, the Services 50,000 (a maximum of 20,000 nen 
will be specially released and routine discharges are expected to provide 30,000 
men fit for Sade $ munitions and aircraft industries 20,000; diversion of 
female workers 30,000. Of the men released from the Services 15,000 are to bo 
oxpericnced rural workers who will return to the rural industrics. 


As a means of solving the difficult problem of providing adequate transport 
facilities for the rural industrics, investigations aro to be made into the 
possibilities of using Army personnel and transport and of inorcasing the tonnage 
of coastal shipping, 


PART I PRIMARY AND GXPORT INDUSTIP IES. 
GENDRAL. 
Seasonal Conditions ; Since mid=September, there have been further heavy 


rains on the Coast and Tablelands and light to moderate falls on the Slopes and 
Riverina, Little rain fell in the Plains and Far West. 


Superphosphate. 4 


Thord “is to be no reduction in 1943=44 im the supplics of superphosphate made 
available for vegetable and potato crops, or for non=priority crops when last 
years ration ‘was 3 tons or less. Rations for non~priority crops (csg. cereals) 
which were 3 to 55 tons in 1942-43 are to be reduced to 3 tons, and those in 
excess of tons but less than 11 tons are to be reduced by 45%. Rations which 
were i1 ton. or more in 1942-43 are to be specially revicwede 

Vegctable Marketing. 

In the circumstances of oxpanding vegetable production, the need at times for 
Govermaent support of the market is recognised by the Chairman of the Agricultural 
Standing Committee and the Food Controller. The plan envisaged is not a 
"minimun price guarantee", but one in which food control would, at modest priccss 
take tcmporary surpluses off the market for canning and dchydratione. 


WOOL. 


Reccivals and appraisements of wool in Sydney to lato September wore less than 
last year: 


Nos of Balcse 
1942645 1945—44 Decrease 
Reccivals 5254 762 2875254 38, 528 
Appraisenents 242, 607 209, 024 33, 585 


Wool consumption in U.S.A. milis in the five months Jan.WMay, 1943 was 493.5 me 
Llbse, 4255 m, lbs. more than in the same period in 1942, when consumption was a 
record, Military requirements are said to have passed the peak but continuance of 
heavy consumption is expected as civilian clothing is not rationed. 


2» 
WHEAT. 


In Canada, the purchase and sale of wheat have been placed under the control 
of the Wheat Board and trading on the Winnipeg Grain Exchange has been suspended, 
It has been announced that the change has been introduced in order to make it 
possible to deal with current and future marketing probloms on a basis more 
suitable to war conditions, 


MEAT. 


Beef for civilian consumption was brought umder the quota systom on Sth 
September, 1945, when retailers purchases were restricted to 50% of quantitics 
obtained in April, 1945, Three weeks ‘later, on 27th September, the beef quota 
was reduced to 334% and on 11th October, 1943, a quota (120% of April purchases) 
was fixed for mutton and lamb, The quotas represent a reduction of 25% in the 
combined supplics of beef, mutton and lamb, 


The "Pig seats Advisory Canmittce" has been appointed by the Minister for 
Commerce and Agriculture to assist in developing the pig industry in N.S.W, 
Personnel of the Committce is; the Deputy Meat Controller, Chief Piggery Instruc~ 
tor (Dept. of Agriculture) and two representatives of producers and of 
manufacturers, The Agricultural Standing Committce (Senior Dept'l, Officers) 
have expressed the view that, with adequate labour, feed and materials, tho 
Australian production of pigmeats could be increased by 25% in 1944 and a further 
20% by mid 1945, 


POTATOES. 

The carly coastal potato crop is expected to yield a groater production than 
last year, although the area planted is smaller Until these potatoes are available 
in quantity, probably in November, retailers have been asked to mcet a current 
shortage by rationing consumers at the rate of 1 1b, per person weekly, 


DATRY INDUSTRY, 


Pastures arc growing well as a result of the rain and mildtr weather, 


Quotas of butter and cheese production in October, 1945, to be reserved for 
local consumption are 45% and 49%, respectively. 


QUOTAS OF BUTTER AND CHEESE FOR LOCAL CONSUMPTION. 


NeSoWey Vices Q*land, and TAS» 


Butter | Cheese ¢ = 
Month | 1934/35 |1941/42 |1942/43 |1943/44 | 1954/55 1941/42 | 1942/43 |1943/44 
x 4 Se 
th 3 gh % |. # qh ch i 
July 50 64 84 g67/3 | 75 64 8g ge 
Auge 55 57 76 815 75 474, 50 70 
Sept. 50 / Bt 5S 66 75 36 43 59 
Oct. 334 46 44 45 37 28 33+ 49 
Nov, 26 45 39 44. 29 St 
Dec, 24 38 38 38 29 34 


Mar. 32 47 58 58 42 61 
June ; 68 | 5 875 | 78 63 96 | 


x Year of record production in Australia, ¢g .pplics to Sth. Australia also, 


3 


In August, 1943, pay by certain North Coast factories to cream suppliers was 
at the mte of 135d. per lbe of commercial butter, This rete was the same as in 
June and July, 1945, but Zid. more than im August, 1942, For the half year ended 
June, 1943, "deferred pay" was at the rate of tid, per lb. of butter as compared 
with 1d, in the first half of 1942. These amowmts and the comparative monthly 


[onde sete 


Se 


and deferred pays showm below do not include subsidy paid by the Commonwealth 
Government in respect of butter produced since July, 1942, vize ~ 


Final, Subsidy of 9/7 d, 1b, butter produced in July, 1942 to March, 1943. 
Interim Subsidy of Side Loe kt " April, 1943, and following 
~ months. 


NeSeWe PAY TO CREAM SUPPLIERS. 
by_certain North Coast factories (excluding subsidy) 


Pence per lb, of Commercial butter. 


a ee OLY” Pay | 


at. of 5 
424 | 194 = 
12% | 19% z 
42a, |e 1716 


1943 | 1534 | 15% | 133/) 134444 winlaet 


& Add to monthly pay in appropriate period, g not available, 


The total pay (isc. monthly and deferred combined) per lbe of commercial. 


butter was i4;d, in June, 1941, and 144d, in June, 1942. Tnoluding the interin 


subsidy of Shde per lb, the pay so far received by suppliers is 185d. in June, 
1943, but the final rate for this month will not be determined until after the 
close of the current subsidy period in March, 1944, 


JAN NT seacade 


Deferred Pay & 


be 


PART II = _FINANGE AND TRADE, 


COMMONWEALTH BUDGET (1943—44), 


The Budget provides for an expenditure of £715 m, (excluding tax reimbursed to 
States) of which £312 m. is to be financed from revenue and £403 m, from various 
forms of borrowing and internal funds. As canpared with last year, expenditure 
and revenue are expected to inerease by £45 m, so that the anount to be provided 
by borrowing eto.; is the same in both years. 


A summary of the budget is shown below, Ineae tax is expected to yeild £46 n, 
more than last year as a result of higher rates of tax introduced in April last, 
There is no other substantial change in revenue items, War expenditure is 
expected to inorease by only £8 m. and nonmwar expenditure by £37 me The 
lattor ancimt includes nearly £30 m. which is to be transferred to the National 
Welfare Fund, As payments fron this fund are estimated at only £2.35 me 
apparently about £27,5 me of the anount transferred will be available for war 
purposese 


1942 —45 1943—44 Inerease or 
Actual. Estimated, Decrease (=) 
ES ue ae 
Revenue: ae “te 
Taxes = Incone oie: 160 46 
Other 116 118 (a) "S 
Other Revenue ms _39 nee 
: 267 512 oe 
Expenditures i 

War 562 570 8 
Other 108 145 mes 
Balance ~ expenditure not 870 715 _49 
provided for by revenue ). 403 403 es 


(Excluding tax reimbursed to States) 


Of the expenditure not provided for by revenue in 1942-43, finance for £179 in 
was obtained by the issuc of Treasury Bills which were discounted by the Common 
wealth Bank, ‘In 194344 it is hoped to raise £300 me by public loans (£85 ns 
more than last year) and thus reduce dependence on aredit expansion which results 
from the issue of Treasury Bills. With approximately £27 me unspent balance in 
the National Welfare Fund available for temporary use, the position may be 
summarised as follows: 


1942—43 1943~44 
&Me SMe 
Loans = Public Flotations 205 
War Savings Certif', 9 300 
National, Savings Bonds 4) 
Internal Funds 
National Welfare Fund ae 27 
Other 9 ) 
) 76 
Treasury Bills 179 ) 
403 3 


/BOND YIELDS... +03 


De 


BOND YIELDS. 


The estimated yields on short (2 years) and long (12 years) dated Commomvealth 
securities, subject to Comonwealth incaae tax at current rates, were the sae at 
the end of August as at the end of July, 1945. 


YZELDS ON COMMONWEALTH GOVERNMENT SECURITIES IN AUSTRALIA. 


Subject to Commonwealth Incone Tax at Current Rates, 


Six months 
ended, 


2 years. 


1941=—June 
December 

1942-3 une. 
Decenber 

1945~June 


SHARE PRICES. 


Short=dated | Long-dated |} Last Wednes~ | Short-dated 


Long-dated 
12 years, 


12 yearse day in month 2 years. 


—_—- 


% 
1943=April 3e 24. 
May 5024 
Jue 3 a4 
August | | ies 


The controlled rise which has proceeded steadily since April, 1942, following 
reopening of the Stook Exchange, continued in August, 1943, In this month the 
Statisticion's Indes shows a notable gain of 8 points in the Retail group and small 
gains in other groups, except Pastoral}. and Finance and Insuronce which have been 


steady for sone time, 


INDEX OF SHiRE PRICES ~ SYDNEY. 


Prioes of ordinary shares ~ cxcle banks. Par Value = 100, 


(Compiled by NeS.We Govt, Statistician), | 


Average for |Manufacturing 
Month & 


Distributing 


| Publie Pastoral _ | Tote 54 
Retail; Utilitics & Insurance 75 Active 
Finance Companices| Shares 


1937 « Mar, 214 204 
1959 = Aug. 213 168 
1941 = Sept. 228 gh ag 
1942 = April 176 139 
1943 = May 234 178 
June 235 178 
July 235 181 
Auge 256 189 | 145 { 


(2) Highest point recorded, 


SAVINGS BANK & 
WAR SAVINGS CERTIFICATES, 


Savings bank deposits are mowmting rapidly, An inorease of £3,8 m in August 
1943, was little less than the £4,3 mn, in July, 1943, and greatly exceeded the 


£2,4 mM, in August, 1942. 


For the two months ended August the inercase was £8.1 me 


this year, 56% above the increase, £5.2 Me, last years 


/SAVINGS »-6 0 00 


Ce 


SAVINGS BANK DEPOSITS AND WAR SAVINGS CERTIFICATES = NySelils 


Savings Bank Deposits. War Savings Certificate . 
(Year or Month) At end of Inorease Outstanding Inorease 
period, or at ond of Period in Period, 
Decrease (~) 
in Period 
£000 £000 £000 £000 
Year ended Junc . 
1939 87 474. 1, 458 - - 
1940 82,414 (~) 5,363 2,440 2,440 
1944 87,750 5, 639 6, 480 4,040 
1942 94, 538 6,788 9, 485 3,005 
1943 122, 405 27, 867 12, 539 3, 054 
Month 
1942—May 92, 925 4,815 9,146 224. 
June 94, 538 1, 613) 9, 485 339 
July 97, 331 2,793 9; 821 336 
August 99,727 23 396 10, 018 197 
1943~May 118,016 2s 516 12,310 198 
June 122, 405 4, 38a) 12, 539 229 
July 126, 689 by 284. 12,750 242 


August 430,519 | 3,830 | 12,935 Lp 88 


(a) Includes interest credited to accounts in June, 1942 £1, 466,000 and 
1943 £1, 857,000. 


WHOLESALE TRADE. 


At £198 me in July, 1943, sales by registered traders in N.S.i/. wore £0,6 1. 
more than in July, 1942, but £1.1 m., less than in June, 1945, 


SALES IN N.S.We BY TRADERS REGISTERED UNDER SALES TAX ACTS. 
TOTAL TAXABLE AND EXEMPT GOODS. 


Year ended June 242.43 
Half-year onded Jime 120.6 
Month = April 2169 
May 19.6 
dune 20.9 


19.8 


RETATL TRADE, 


There was only small variation in the value of sales by a group of large 
Sydney stores in May and June, 1943, as compared with the same months in 1942. 
Factors associated with the introduction of rationing and the close of the 
rationiny year tended to cqualise the value of sales in the respective months of 


the two years, 


In July, 1943, the value of sales was 25.5% less than in July, 19426 The 
decline was greatest in departments grouped as Household Pieco Goods (62.4%); 
(rationed as from 7 June, 1943) Furniture (49.3%) and Hardware (37%). In 
Departments classified as Women's Wear the decline was 14, 8%, as Ments and Boy's 
Wear 18.7% and Boots and Shoes 3.8%; Sales of dress piece goods increased by 


11.7% in valuc. 
. i FEABLEs eacees 


7. 
RETATL TRADE = SYDNEY. 
(Experience of 24 Sydney Stores) 
Percentage increase fran corresponding period of the previous year. 


; Net Value Value Wages & Salarics. Number of 
Periods of Sales. of Stock. Employees, 
+ 20 + O. 9 
+ 17,0 - 19 
+: 8,0 ws 4,0 
+ 902 (=). 8.4 
+ 202 (=)17.9 =) 23.0 
: (=) 264 (~) 994 0)1955 
Apres |  (~)16.0 cS 293 =) 16,0 fn) 20,0 
May + 08 ~) Ile a diet ~)1907 
Jwme t=? 65 | (+) 10.2 =) %e6 ~)15.7 
July (+) 2565 (+) 797 (=) 863 ~)14.7 
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PART III «+ INDUSTRIES ETC, 
EMPLOYMENT, 


Estimates indicate that the number of salary and wage carners employed in 
N.S.We (excluding rural employees and houschold domestics) deolincd ‘by 800 is 
July, 1943, as camparcd with the previous month, There was a deoline of 2,900 
in the employment of males and an inorcase of 2,100 fomales,. 


The decline was confined to private employment in which the number of males 
declined 5,700 and females by 800, a total of 4,500; Government anployment 
inorcased by 3,700; viz, 800 males and 2,900 females. 

: NEW SOUTH WALES, 
ESTIMATED WAGE & SALARY EARNERS EMPLOYED (EXGL.RURAL WORKERS & HOUSEHOLD DOWISTIC). 


(Includes Civili Constructional Corps in N.SeWe) 


MAG ES, FEMALES, TOTAL. 
Govt. Govt. Govt. | 
End of (Ctwlth, | Private (C(with,| Private (C'wlth, | Private 
Month State, | Euploy= |Total/State, | Employ-| Total|State, Employ= | Total 
Local & CYS» Local & ers Local & CYrSe 
Allied). Allicd). Allied). 
1000 1000 1000 |} '000 1000 4000 |} "000 7000 | 7900 
1939=JuLy 136.5 | 399e4 535.6] 19.4 14163 116007 || 155.9 540.4 | 696.5 
1941—July 144.5 | 419.5 561.07 24.7 186.8 [208.5 |] 163.2 606.3 769.5 
Nov. 1443 | 425.4 569.4] 23.0 19408 {217.8 || 167.3 61.959 787.2 X 
1942=Junc 156.3 | 368.4 544.7] 29.0 196.2 {225.2 || 185.3 584.6 | 769.9 
July 158.6 | 384.3 542.91 29.5 197.0 |226.3 || 187.9 56163 7 B02 
Sept.| 157.1 | 38109 539.0) 31.3 19609 1228.2 || 186.4 5788 70702 9 


Mar. 1566.2 57840 534.2) 38.7 20102 1259.9 194.9 57922 77 4e4 
June 155.8 | 57507 Beale 42.49 | 200. 5 243.4 198.7 576.2 TT 459 
July 156.6 | 372.0 | 5285 | 4558 | A90s7 7245.5 1202.4 57167 TF Lg 1 


| J Sete —_——-— 
x November,1941, highest recorded, ys September, 1942, lowest since November, 194% 
Estimates of the total factory and non-factory employment in July, 19435, and 
of increases and decreases as canpared with June, 1945 are shown below, 


1945—Jan, 153.6 | 37944 5d5e0} 3664 199.8 | 25652 || 192.0 579.2 77142 


Employment July, 1945. Movement June July, 
Factory 2148 93.8 308.6 (~) 1.5 pve 
Non=Factory (a) 31348 151.67 46545 (+)te4 (+) 203, 
Total (a) 52806 245.5 T7404. (+)209 (#) 2e3, 


(a) Excluding rural employces and household domestics, 


The largest movements in factory employment appear to have occurred in 
Founding, Engineering and Aircraft, ctc, (males declined by approx. 1,600 and 
females increased by 300) and Food, Drink and Tobacco (males declined by 400 
females by 100). 


In Non=factory occupations employment declined in Building Construction 
approx. males 700) Retail (males 100, females 500). Other Commerce and Finance 
ae 300, females 300), ‘There was a small ineroase in the number of males 
employed in land transport and a large inercasc in fenales employed by 
Govermental bodies. 


/TRANSPORT. +e 035 


oy 
TRANSPORT, 


Railwayse Treffic in July, 1945, exceeded that in July, 1942; Vides passenger 
by 1e4 me “journeys and goods and livestock by 76,000 tonse Gross carnings were 
£226,000 higher birt net carnings declined by £150; 000. 


Gonparing the movement from June to July, a decline in passenger Journeys - 
of Oc8 me this year was not so grcat as 1,2 m, last year, whilst increases this 
year in goods and livestock carricd (39, 000 tons) and gross carnings £135, 000) 
were smaller then last year's inereascs of 83,000 tons and £272,000, respectively, 


Goverment Trams & "Busese Passenger journeys in July, 1945, wore 11 Me greater 
than in July, 1942, bué gross carnings were the same and not earnings deciined 
by £24,000, 


GOVERNMENT TRANSPORT SERVICES:  1sSpWs 


2 RaLLvayse 
Month Passenger| SS a ieee Gross Net 
Journeys | 72 VES*0% | parnings 


Tonna ge 


—_————$$ 


| million 
1939s7uly | 15. 2 
1941- " 16:8 
1942-June 10.5 
July 1845 
1943~J une 20,5 


® Gross earnings less working expenses, available to pay interest, CtG. ci aie 
loan debt and, in Trams & ‘buses, depreciation, ¢g Not available or comparable 
DASLS » 


Motor Registrations 


There were increases of 293 cars and 362 lorries and vans in August, 1945. 
Since August, 1942, when registrations were nearly at the lowest wartime level, 
cars registered have inoreascd by 3,428 and lorries and vans by 1,976, 


MOTOR VEHICLES REGISTERED IN NeSyW. 


Increase; 


At end of Month. 


Vehicles 


000 000 


Cars Bios © 17050 
Lorrics & Vans Tle 70.9 
All Vehicles | 529.2 ZOtieD 


Tn, August, 1943, new cars, cabs and omnibuses registered averaged only 3 per 
weck and lorrics and vans 55, Corresponding figures in August, 1942, were 
19 and 9 respectively, and in August, 1939, 522 and 146, 


BULLCING. 


fhe estimated cost of proposed new buildings and alterations and additions 
recorded in August, 1943, was: £ 


Private buildings in the metropolis (permits issued) 120, 000 
Governnentajbuii dings in N.S.W. (contracts 1c) 247 000 


Both amoumts are lower than in J uly, 1945. 


/In theseccoe 


10, 


In the two months ended August, 1943, private building permits issued in 
the metropolis amounted to £322,000 (including factories £249,000 and houses 
£15,000) as compared with £168,000 (factorics £137,000, Houses £10) last year. 
Contracts let (in N.S.We) by govermental authorities in the two months 
amounted to £595,000 this year and £782,000 lust year, 


ESTIMATED COST OF PROPOSED BUILDINGS, NaSel. (Rocorded Statistios). 
New Buildings, Altorations & Additions (exccpt AsRePs) 


Private Building || Public Buildings 
(Permits to Build) || (C'm & State Govts.) 


Periods l Other Remainder Other 
Metrop~|IeSe We Metropolis of Metropolis] NeSeWe * Total 
fas far as Statce (As far as 
recordod). recorded) 


Thousands of £'s. 


Year conded 


June: 
1939 fe Not Available. 
1940 f ; ie ‘ 5 12, 490 6» 5E9 19, 079 
1942 t Hb o AS E 7,298 | 7,004 14, 502 
1943 78% 4,247 22 988 6,835 


Two Months 
ended August: | 


1939 | 25734 ; 

1940 25004 Not 

1942 168 Available. 
1943. 322 o 2 


